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The Bengali Association of North Carolina (BANC) association

is organized exclusively for religious, charitable, scientific, literary or
educational purposes within the meaning of section 501(c)(3) of the
Internal Revenue Code, including, for such purposes, the making of
distributions to organizations that qualify as exempt organizations under
section 501(c)(3) of the Internal Revenue Code or the corresponding
section of any future United States Internal Revenue law.

Upon the winding up and dissolution of the BANC association, after
paying or adequately providing for the debts and obligations of the
association, the remaining assets shall be distributed for one or more
exempt purposes within the meaning of section 501(c)(3) of the Internal
Revenue Code, or the corresponding section of any future federal tax
code.

No part of the net earnings of the BANC association shall inure to the
benefit of, or be distributable to, any of its members, trustees, officers or
other private persons, except that the BANC association shall be
authorized to pay reasonable compensation for services rendered and to
make payments and distributions in furtherance of the exempt purposes.







